-.H_-..n--—i——

CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

Bio cdo (7 I an todn i chink dd dwge kiém todn
Tai thai diém 31 thdng 12 ndm 2014



CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

MUC LYC
Trang
1 Théng tin chung 1
2, Béo cdo clia Tong Giam déc 2
3. Béo cho kiém todn doc lip 3
4. Bdéo cio ty I an toan tai chinh tai ngay 31 thing 12 nam 2014 4-5

5. Thuyét minh Bao cdo ty 1é an toan tai chinh tai ngay 31 thing 12 nim 2014 6-19




CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

THONG TIN CHUNG

CONG TY

Céng ty Co phin Chimg khodn HVS Viét Nam duge thanh lap va hoat dong theo Gidy phép sé 99/UBCK-GP
ngéy 15/12/2008 do Uy Ban Chimg khodn Nha nirée cdp, gidy phép didu chinh sé 22/GPPC-UBCK ngiy
28/05/2013 vé viée thay dbi nguiri dai dién phdp ludt tir bA Nguyén Thi Héng Hanh sang dng Nguyén Nhit
Minh Triéu, gidly phép diu chinh sé 02/GPBC-UBCK ngdy 25/03/2014 vé vige d6i try s& hoat déng,

Vin didu 1¢: 50.200.000.000 VND.

Vién phip dinh: 35.000.000.000 VND.

Truy sd

Try 56 hogt dgng: Ting | Cao bc Saigon Prime, 56 107 Nguyén Binh Chiéu, phuimg 06, quidn 03, thanh phd Hé
Chi Minh.

Hoat dfng kinh doanh chinh

Hoat dfng kinh doanh chinh ciia Cdng ty bao gbm: méi gidi chimg khoan; tr vin diu nr chimg khodn; luu ky
chimg khodn.

H{i ddng quin trj, Ban kiém sodt vd Ban Téng Gidm diic

Céc thanh vién cia Hi dbng Quan tri trong k¥ va dén ngdy lip bdo cdo nay gdm:

Hii dbng Quan tri

Ong Tong Chin Hen Chi tich
Ong Nguyén Thanh Tai Thanh vién
Oing Ngu Chie Kieng Thanh vién
Ban kiém sodt

Ong Triin Duy Quang Truémg ban
Ba Boan Lé Duy Uyén Thanh vién
Ong Diéc L¢ Binh Thénh vién

Tong Gidm die
Ong Nguyén Nhit Minh Triéu Téng Gidm dic

Kiém todin vién

Céng ty TNHH Kiém todn DFK Viét Nam duge chi dinh kiém todn Bdo cdo ty 1€ an todn thi chinh tai ngay 31
théang 12 niim 2014,
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CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

BAO CAO CUA TONG GIAM POC

Téng Giam déc Cong ty C8 phin Chimg khoan HVS Viét Nam (“Cong ty") trinh bay bdo cdo niy vi Bdo cdo
by € an todn tii chinh da dwgc sodt xét cia Cong ty tai ngay 31 thang 12 nam 2014,

Trich nhi¢m cia Tong Giam déc Cong ty d6i véi bdo cdo ty 1§ an todn tai chinh

Tdng Giém dbc cam két da tudn thil nhimg yéu chu cia Théng tr 56 226/2010/TT-BTC ngiy 31 thang 12 nam
2010 va Théng tw s6 165/2012/TT-BTC ngay 09 thang 10 ném 2012 sira ddi, b sung mot s6 diéu cia Thong
50 226/2010VTT-BTC cua B Tai chinh vé viée quy dinh chi tiéu an todn ti chinh va bién phap xir ly d6i v
céc 1o chirc kinh doanh chimg khodn khong dap img cdc chi tiéu an todn tai chinh trong vige 1dp va trinh bay
bao cdo ty 1€ an todn tai chinh.

Cdng bb cia Tong Gidm dbc

Theo y kién ciia Téng Gidm dée, béo cio ty I¢ an toan tai chinh kém theo duge trinh by phi hop vai Thing
50 226/2010/TT-BTC ngdy 31 théng 12 ném 2010 vi Thong tu sb 1652012/TT-BTC ngdy 09 thang 10 nm

ira bogung mit s0 didu cla Théng tu sb 226/2010/TT-BTC cia By Téi chinh vg viéc quy dinh chi
i chilth va bién phép xir Iy ddi voi cc té chire kink doanh chirng khodn khong dip (mg eic chi

)

CO PHAN
CHUNG KHOAN

E}n Sguyén Nhit Minh Triéu
Tong Giam dbc
Ngdy 23 thang 03 ndm 2015
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So: 260/BCKTTLATTC2014-DFK,

BAO CAO KIEM TOAN DOC LAP
Vi Bio cio 17 I an todn thi chinh tai ngay 31 thang 12 ndm 2014

Kinh gii. CAC CO DPONG CONG TY CO PHAN CHUNG KHOAN HYS VIET NAM

Ching 16 da thie hi¢n kiém todn Bao edo ty 1€ an todn ti chinh ciia Céng ty C6 phin Chimg khodn HVS
Vit Nam (sau diy goi tt 1i “Cong ty™) tai thoi didm 31 thang 12 niim 2014, tir trang 04 dén trang 19 kém
theo,

Vige lip vit trinh bay Béo cio ty 1§ an todn thi chinh ndy thudc trdch nhidm coa Tdng Gidm déc Cong ty.
Trich nhi¢m cia ching 18 1 dua ra y kién vé bdo cdo 19 18 an todn tai chinh niy dya trén co sé két qua kidm
todin cia ching i,

Co s ¥ kién Kiém todn

Ching t&i di thye hign cong tic kiém todn Béo cao ty 1¢ an todn tdi chinh theo Chudn muc kiém todn Vidt
Nam 56 800 “Bdo cdo kiém todn vié nhimg cong viéc kiém todn dc biét”. Chudn muc niy véu chu cong viee
kiém todn phai 13p ké hoach va thye hién dé co sir dam bao hop 1y ring Béo cdo tv 1¢ an todn 1ai chinh khong
chira dymg nhing sai s6t trong véu,

Ching tdi d& thue hién vige kiém tra theo phuong phap chon mdu va dp dung cic thir nghiém edn thidh, ede
bing chimg xac minh nhimg thong tin rong Bio cdo ty 1§ an toan i chinh; ddnh gid vide twin thi cic chudn
myc vai che di ké todn hién hinh, cie nguyén tic va phuong phip ké odn duge ap dung, cic wic tinh v xét
dodn quan trong cila Tong Gidm dbc cling nhir céch trinh bay tong quat bio cdo nay. Ching 16i cho ring cong
vi¢c kiém todn cia ching t6i d dua ra nhimg co sé hop Iy dé lam ciin o cho ¥ kién cia chiing tdi.

Y kién kitm todn

Theo y kién cita ching 16i, bdo cio 1y 1§ an todn i chinh i ngdy 31 thing 12 nidm 2014 da dwge Bip va trinh
by phit hpp voi quy dinh tai Thong tr s6 2262010/ TT-BTC ngay 31/12/2010 cua Bo Tai chinh quy dinh v
chi tiéu an tan t3i chinh v bign phip xir Iy doi vai cic 16 chire kinh doanh chimg khodn khéng diip img ciic
chi tiéu an todn tai chinh va Thong tr 0 1652012/ TT-BTC ngdy 09/10/2012 sira ddi, bé sung mit 56 diéu
ciia Thong tu 56 226/2010/TT-BTC ngay 31/12/2010 cia Bo Tai chinh va win thi cic quy dinh phip Iy co
lién quan.

Wy

Bdng Thj Thay Trang

Kitm todn vién

Gidiy chimg nhin ding kv hanh nghé Gidy chimg nhin diing ky hanh nghé
Kilm todn si: 0182-2013-042-1 Kiém todn s6: 2063-2013-042-1
Fhay mdit vir dai didén

Cing ty TNHH Kiém todn DFK Vit Nam

Tp. HCM, ngay 23 thing 03 ndm 2015
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Céng ty Cb phﬁn Chirng khodn CONG HOA XA HOI CHU NGHIA VIET NAM
HVS Vit Nam Péc lap — Ty do — Hanh phic

Viv: Bao cdo chi tiéu an toan tai chinh

Kinh giri: Uy ban Chimg khoan Nha nurdre
BAO CAO TY LE AN TOAN TAl CHINH

Tai thiri diém 31 thang 12 niim 2014

Chiing 16i cam doan ring;

{13  Bdo cdo duge xdy dung trén co sd s ligy durge chp nhdt tai ngay ldp bdo cdo va duge lip theo ding cac
quy dinh tai Thong t sé 226/2010/TT-BTC ngiy 31 thang 12 ndm 2010 cia By Tai chinh quy dinh vé
chi tiéu an todn tAi chinh v bién phap xir Iy d6i v&i cac t8 chirc kinh doanh chimg khodn khing dép
img cdc chi tiéu an todn tdi chinh vi Théng tur st 165/2012/TT-BTC ngay 09 thang 10 nim 2012 sira
dbi, bd sung mit sb diéu cia Thong tw sb 226/2010/TT-BTC;

(2) B véi nhitng vin & ¢d anh hudng dén tinh hinh 1ai chinh cia Céng ty phét sinh sau ngy ldp béo céo
ndy, ching t6i s& cip nhit trong ky bdo cdo tiép theo;

{3) Ching tdi xin hoan toan chju trach nhiém trude phap ludt vé tinh chinh xdc va trung thire cha nji dung
béo céo.
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= ~——Nguyen Nhiit Minh Triuo
Ké todn trirdmg Trudmg b phin Kiém sodt nji b Ting Giam die

Ngay 23 thang 03 nim 2015
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CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

BAO CAO TY LE AN TOAN TAI CHINH
Tai ngay 31 thang 12 nm 2014
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STT |Cac chi tiéu Thuyét minh Gid trj rii ro/vin kha dyng
1 |Téng gid tri rii ro thi trudmg 4 -
2 |Téng gid trj rili ro thanh toén 5 1.770.185.628
3 |Téng gid trj ridi ro hoat dong 6 7.000.000.000
4 |Thng gid tri riii ro (4=1+2+3) 8.770.185.628|

5 |Vion kha dung ; T 19.309.824.971
6 |T¥ 1§ an toanVin khi dyng (6=5/4) 220,18%)|

— G Thi Hiong

Ké todn trudng Truémg b§ phn Kibm sokt nfi by

Ngiy 23 thang 03 nim 2015
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CONG TY CO PHAN CHIUNG KHOAN HVS VIET NAM

THUYET MINH BAO CAO TV LE AN TOAN TAI CHINH
Tai ngdy 31 thang 12 niim 2014

1.

.zllnl

2.2

CONG TY

Céng ty C6 phén Chimg khodn HVS Viét Nam (sau diy goi tit 14 "Cong 1y"), 18 Cong ty cb phin
Cdng ty Cb phin Chimg khodn HVS Vigt Nam duge thanh 13p va hoat déng theo Gidy phép sb
99/UBCK-GP ngdy 15/12/2008 do Uy Ban Chimg khodn Nhi nude cdp, gidy phép didu chinh sé
2J/GPBC-UBCK ngay 28/05/2013 vé vige thay dbi nguoi dai dign phap ludt tir ba Nguyén Thi Hing
Hanh sang dng Nguyln Nhit Minh Tridy, gidy phép didu chinh sé 02/GPPC-UBCK ngay
25/03/2014 vé vige dbi tru sé hoat dng.

Véin didu 1§ 50.200.000.000 VND.

Vién phap dinh: 35.000.000.000 VND.

Tru s& hogt dong: Ting | Cao ¢ Saigon Prime, s 107 Nguyén Binh Chiéu, phuéng 06, quin 03,
thanh phé H& Chi Minh

Hoat dong kinh doanh chinh cia Cong ty bao gbm: méi giti chitng khodn; tr vén ddu tr chimg
khodn; lwu ky chimg khodn,

COSO TRINH BAY

Céce viin bén dp dyng

Béo céo ¥ I§ an todn tai chinh cla Cong ty duge lip va trinh bay phi hop v cde quy dinh trong
Thing tu s6 226/2010/TT-BTC n ay 31 théng 12 nim 2010 va Théng tw 56 1652012/ TT-BTC ngay
09 théang 10 nim 2012 sira ddi, bg sung mit 56 didu ciia Théng tr sb 226/2010/TT-BTC cia B§ Tai
chinh vé vigc quy dinh chi tiéu an toan tai chinh va bién phap xir Iy d6i véi cde t chire kinh doanh
chimg khodn khéng dip img cdc chi tiéu an toan i chinh.

Béo cdo ty 1€ an todn tai chinh nay duge lip trén eb sér 56 lidu tai chinh cia Cong ty tai ngay ldp bdo
¢,

Cdc cdch thire dién gidi duge dp dung trong tmg tnrimg hap cu the trong Théng tu s 226/2010/TT-
BTC vi Thong tw 56 1652012/ TT-BTC sira dbi. bé sung mit sb didu cia Théng tr sb 226201 07TT-
BTC,

Diing tién trén bdo cdo

Cong ty thyc hign Ifip bdo cdo biing déng Viét Nam (VND),
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CONG TY €O PHAN CHUNG KHOAN HVS VIET NAM

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
Tai ngdy 31 thang 12 ndm 2014

X

31

32

CAC CHINH SACH LAP BAO CAO Ti LE AN TOAN TAI CHINH CHU YEU
Ty I von khi dyng

Ty 1 vén khi dung 13 mét thude do mirc do an todn tai chinh cia Cong ty, phan anh kha ning cia
Cong ty trong viéc thanh todn nhanh ede nghia vy tai chinh v& khd ning b dip cic loai rii ro phat
sinh trong qud trinh hoat ddng kinh doanh cta Céng ty.

Ty 1§ von khi dyng cia Cong ty duge xdc dinh theo cong thire quy dinh trong Théng tr sb
226/ 2010/ TT-BTC nhur sau:

Vén kha dung x 100%
Thng gid trj rii ro

Ty 1¢ vbn khi dung =

Trong do6, tong gid trj rii ro 14 tng cdc gid trj ri ro thi tnrémg, gid trj rii ro thanh todn va gid trj nii
ro hoat ddng.

Vion khi dyng

Vion kha dyng la vén chii s& hiru sin sang dé dap img céc nghia vy dén han trong vong chin muoi
(90) ngay.

Theo quy dinh trong Théng tw sb 226/2010/TT-BTC, vbn khi dyng cia Cong ty duge xée dinh bing
tong sé von chil 5o hitu ¢6 thé chuyén déi thanh tién trong vong chin muoi (90) ngay, trong dé chi
tiéu lgi nhudn Iy ké va lgi nhudn chia phén phéi duge cong lai sb dur cdc tai khodn dy phong trén
bing cin dbi ké todn tai ngay lip bdo cho.

Von kha dung ciia Céng ty dugce diéu chinh ting thém béi céc khodn myc sau:

o Gid trj cia cdc khodn ng ¢6 thi han ban ddu I3 nim (5) nam cla Cong ty ¢6 thé chuyén dbi
thanh vin chi sé& hifu;

»  Cdc khodn ng c6 thai han ban diu trén mudi (10) nim da dang ky bd sung vao vin kha dung voi
Uy ban Chirng khodn Nha nwrdec |

= Todn b phin gia trj ting thém ciia cc khoan ddu tr khéng bao g0m cdc chimg khodn duge phit
hanh béi cdc 16 chirc cd quan hé véi Cong ty ciing nhu cac chimg khodn cd thiri gian bj han ché
chuyén nhugmg cén lai trén chin muoi (90) ngay ké tir ngay lip bao cdo ty ¢ an todn tai chink
(bao cdo ti 1€ vin kha dyng).

Téng gid trj céc khoan dugc sir dyng dé bb sung vin kha dung t5i da bing 50% phin vén chi s
hiru. i voi cac khoin ng c6 thé chuyén dbi thanh vbn chi sér hiru vi ede khoan ng da dang ky bd
sung vio vin khi dyng véi Uy ban Chimg khodn Nha nirde, Cong ty khilu trir 20% gid tr ban diu
méi ndm trong thed gian nim (5) ndm cudi cing trude khi dén han thanh todn /chuyén déi thanh cé
phiéu pho théng va khiu trir 25% gid tri con lai mbi quy trong thivi han bén (4) quy cubi ciing trude
khi dén han thanh todn /chuyén di thanh cb phifu phé thong.

Vi kha dung ciia Cong ty duge didu chinh gidm béi gid tr cia cic khodn myc sau:

e Vin cb phin vu 430 hodn lai va cd phigu qu¥ (néu cé);

*  Toan b{ phén gia trj gidm di cia cdc khodn diu tr khing bao gbm céc chimg khodn duge phat
hanh bai cdc 16 chie ¢6 quan hé vai Cong ty vé chimg khodn ¢6 thivi gian bi han ché chuyén
nhugng con lai trén chin muei (90) ngay ké tir nghy lép bao cdo ty 1€ an toan tai chinh (bdo cdo
ty 1€ vén kha dyung);

o  Cac thi sdn dii han va tdi sdn ngﬁn han ¢6 thii han thu hoi holic thisi han thanh toan con lai trén
90 ngdy;

Céac khoan ngoai trir trén béo céo tai chinh di duge kiém todn (néu cd)
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CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
Tai ngay 31 thang 12 ndm 2014

3.2

3.3

331

3.32

Viin kha dyng (tifp theo)

Khi xdc dinh phin gidm trir khoi vén kha dyung, Céng ty diu chinh giam bt phin gid tri giam trir
mdt khodn bing gid trj nho nhit cia gid tri thi trrimg coa t4i sin, gid tri s6 séch va gid trj con lai cia
cdc nghia vy (d6i véi tai san dwge ding 1am tai san bio dim cho céc nghfa vy cila Cong ty hodic cho
bén thir ba) va gid tri nhd nhét coa gid trj thi trdmg cla tAi sin va gid trj 50 sdch (461 voi tai san duge
dim bao biing tai san cia khich hang).

Ciid trj rai ro thj trirdng

Gid trj rii ro thi treémg 13 gid trj twong (me vai mire 40 thn thiit co thé xdy ra khi gid trj thj triimg
ciia tai san dang s& hitu bién ddng theo chifu hudng bit lgi va duge Cong ty xde dinh khi két thic
ngdy giao dich theo cong thirc sau:

Gid trj rii ro thi truémg =V thé rong x Gid tai san ¥ Hé b rili ro thj treimg

Trong 46, vi thé rdng cia chimg khodn 12 s6 lugng chimg khodn dang nim gilr cia Cong ty tai théi

diém Ijp béo céo, sau khi di diéu chinh gidm bét sb chimg khodn cho vay vé tang thém sb chimg

khoan di vay phi hop véi quy dinh cia phap lugt.

Cic tai sin khong duge xae dinh gid trj nii ro thj trudmg bao gdm:

%  Cd phiéu quy

% Chimg khodn phat hanh béi cdc td chirc co quan hé véi Cong ty trong che trudmg hop dudi diy:
»  Lacong ty me, cong ty con, cdng ty lién doanh, cong ty lién két cia Cong ty;
* Lacdng ty con, cong ty lién doanh, cong ty lién két cla cong ty me cia Cong ty ;

% Chimg khodn ¢6 thoi gian bj han ché chuyén nhueng con lai, trén chin muoi (90) ngay,ké tir
ngdy tinh todn;

4 Trii phifu, cdc cdng cu ng, gify tor co gid trén thi tirom tién t¢ 3 déo han,

H¢ sb riii ro thj trudmg

Hé s rili ro thj truémg duge xdc dijnh cho timg khodn mye tai sin theo quy dinh trong Thong tu s6
226/2010/TT-BTC.

Gid tri thi sin

a.  Tiénva ede khodn tiweemg deemg tién, cong cu thi trucmg tién 1¢

Gidi trj cia tién biing VND 14 s8 du ti khodn tién mét tai ngay tinh todn,

Gid trj cia tién bling ngoai té 14 gid trj quy dbi ra VND theo ty gid ti cdc 16 chire tin dyng (“TCTD™)
duge phép kinh doanh ngoai hii tai ngay tinh todn,

Giid tri cia tién gdi ky han v cde cong cy thi truomg tién té biing 2id tri tién giri/gid mua cng 18i Iy
ké chura duge thanh todn téi ngdy tinh todn,

b, Trdi phiéu

Gid trj cla trdi phiu niém vét 14 gid niém vét binh quén trén h¢ thing giao dich tai S& giao dich
Chimg khodn tai ngay gin nhit cong 14 liy ké. Trong tnrimg hop trai phiéu khdng cd giao dich
trong vong nhiéu hon hai tudn tinh dén ngay tinh todn, 14 gid trj lom nhit trong céc gia trj sau: Gia
mua; Ménh gid: Gid xac dinh theo phuong phip ndi b, bao gbm ca I3i 10y ké,

Gid trj cia tréi phiéu chira niém yét 14 gid trj 16n nhét trong céc gid trj sau: Gid niém vét trén céc hé
thiing béo gid do Cong ty lya chon (néu co); Gid mua cing 151 liy ké; Gid xdc dinh theo phuong
phdp ndi bd, bao gm ca 14 10y ké.

Trang 8/19



CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
Tai ngay 31 thang 12 ndm 2014

3.3

332

333

Gid trj rii ro thj trudmg (tiép theo)
Gid thi san (tiép theo)
e Cé phi::"lu

Gid trj cia b phiéu niém yét ld gid dong cira tai ngdy giao dich gin nhit ddi voi cd phiéu niém yét
trén S& giao dich Chimg khodn H Chi Minh va gi4 giao dich binh quén cia ngdy giao dich gin nhér
dbi voi ¢d phifu niém yét trén S& Giao dich Chimg khodn Ha ni,

Gid trj cia c6 phiéu Cong ty dai ching ding ky giao djch trén UpCom la gid giao dich binh quéin cia
ngay giao dich gin nhit tnrde ngay tinh todn,

Trirdmg hop cb phlEu niém yét hodc ch phléu ding ky giao djch trén san UpCom khéng ¢d giao dich
trong vong nhiéu hem hai (1) tuéin tinh dén ngay tinh toan, hofe ed phifu bj dinh chi giao dich, hay
niém yét hofic hiy dang kv giao dich, gid trj cb phiéu 12 gid trj 1ém nhét trong céc gi trj sau: Gid tri
50 sach, Gid mua, Gid theo phwong phép ndi bd cua Cong ty,

Gid tri cfia b phiéu da diing ky, lru k¥ nhung chua niém yét,chira ding k¥ giao djch 12 gid trj trung
binh dira trén bdo gid cia toi thidu ba (3) cong ty chimg khodn khong lién quan tn Cong ty tai ngay
giao dich gin nhét trude thiri diém tinh todn, Trutmg hop cb phifu khéng c6 da bdo gia tir t6i thiéu ba
(3) ebng ty chimg khodn, gid trj cla cb phiéu Ja gia trj 1ém nhét trong cic gid trj sau: Gia tir céc bdo
gid; Gid cia ky béo céo gin nhét; Gia trj 6 sach; Gid mua; Gid theo quy dinh ndi b cia Cong ty.

d  QuiCé phiéu cua Cdng tv ddu te chimg khodn

Gid trj qu¥ dong dai ching 13 gid dong cira cia ngay giao dich gin nhét ngay tinh todan. Truémg hop
quy déng dai ching khéng c6 giao dich nhiéu hon hai (2) tuin tinh dén ngay tinh todn, gid trj quy
duge tinh bing (Gid tri tai san rong (“NAV"Y1 Chimg tir quf) tai ki bdo cdo gin nhit trude ngay
tinh todn.,

Gid trj Qu§ thanh vién/Quy mé/Ch phiéu cia Cong ty diu tr chimg khoan phat hinh riéng Ié bing
NAV trén mdt don vi phin viin gop/dom vi chimg chi qu/ch phiéu tai ky bdo cdo gin nhét trudc
ngay tinh todn.

Gid tri rii ro ting thém

Gid trj rili ro thi trudmg cila cdc ti san s& duge diéu chinh ting thém trong trdmg hop Cong ty diu
tr qua nhiéu vao tai san 46, ngoai trir chimg khodn dang trong théi gian bao lanh phat hanh theo
hinh thirc cam két chiic chin, trii phiéu Chinh phi, trai phiéu dirge Chinh phi bio 1anh. Gid trj rii ro
dugre didu chinh ting theo nguyén tic sau;

* Tang thém 10% trong trindmg hop gia trj cia khodn déu ur nay chiém tir 10% 11 15% Von chi
sdr hitu cia Cong ty;

e Ting thém 20% trong truémg hop gid trj cia khodn ddu tr ndy chiém tir 15% tdi 25% Vén chi
s hifu cua Cong ty;

*  Tang thém 30% trong trrdmg hop gid trj cla khodan déu nay chiém tir 25% trér 1én Vin chi sé
hiru cia Cong ty,

Céc khodn b tire, tréi tire, gi# trj quyén wu diii cud chimg khodn (néu ¢6) hofic 13i cho vay cia tién

giri, cac khoan trong duong tién, cong cu chuyén nhirgng, glﬁy tir ¢6 gid duge diéu chinh tang thém
vio gid trj thi san khi x4c dinh gid trj ri ro thy trdmg,

Trang 9/19
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34

3.4.1

Gid irj rii ro thanh todn

(Gid trj mii ro thanh toén 14 gid trj twong (mg véi mic & thn thilt ¢ thé xdy ra khi dbi thc khong thé
thanh toan ding han hofic chuyén giao thi san ding han nhu cam két.Gid trj rui ro thanh todn duge
xdc dinh khi két thie ngay giao dich cud cic hop ddng, giao dich nhur sau:

DOi v che hgp dbng tién gl 6 ki han tai cdc tb chire tin dung ; céc khoan cho vay déi véi cac
16 chire, ca nhén khac; hgp dong vay, mugm chimg khodn phi hop vii quy dinh cia phap ludt;
hop dong ban c6 cam két mua lai chimg khodn phit hop vai quy dinh eda phip luit; hop dong
mua c6 cam két ban lai chimg khodn phi hop véi quy dinh cia phép ludt; hop ding cho vay
mua k¥ qu§ chimg khodn phi hop voi quy dinh cda phdp lulit; cac khoan phai thu ,céc khoan
phai thu khéc va cdc tai sin cé khic tiém dn rii ro thanh todn, gid tri rii ro thanh todn trede thivi
han nhin chuyén giao chimg khodn, tién va thanh 1¥ hop déng, dirge xde dinh theo cong thire:

Gid trj rii ro thanh ton = HE 56 rii ro thanh todn theo dbi tac x »
Gid trj tai san tiém An i ro thanh toﬂ‘b

DI vai hop dbng bao lanh phat hanh ky véi cée té chire khéc tron
theo hinh thirc cam két chilc chin mi Cong ty 12 td chirc bio Hnh
thanh todn duge xdc dinh bing 30% gid tri con lai cia cée hop
duoc thanh todn:

)i vari cde khoan phai thu,cde khodn phai thu khée va tai sin ¢6 khéc qué han, chimg khodn
chira nhin quyén chuyén giao ding han, ké ca chimg khodn; tién chua nhin duge tir cde hop
déng tién g cé kv han tai céc tb chire tin dung; cac khodn cho vay déi véi cie 16 chirc .cd nhiin
khic; hep dﬁng vay ;mugn chimg khodn phi hgp véi quy dinh cia phap ludt; hop dﬁng bdn co
cam két mua lai chimg khodn phi hop véi quy dinh cia phép lujt; hop dﬁng mua cd cam két
bén Igi chimg khoan phit hop véi quy dinh cia phdp lujthgp dong cho vay mua ky quy chimg
khodn phi hn;rlp viri quy dinh cia phap ludt 43 dao han,gid trj ri ro thanh todn duge xdc dinh
theo nguyén tac sau:

hop bdo lanh phét hinh
anh chinh, gi trj rii ro
o lanh phat hanh chua

Gid trj nii ro thanh todn = Hé 56 rlii ro thanh toén theo thiri gian x
Gid trj tAi san tiém dn rii ro thanh todn

H§ s0 rii ro thanh todn

H¢ s i ro thanh todn duge xdc dinh theo di tac va theo thoi gian qué han theo quy dinh trong
Thing tur s6 226/2010/TT-BTC

Thiri han thanh todn /hdin chuyén giao r.:hung tir 1 T +3 (d6i v&i cd phidu niém yét), T +1 (dbi voi
tréii phiu niém yét); hoic T+n (dbi véi giao dich thoa thuiin ngodi hé théng giao dich trong n ngay
theo thda thufin coa hai bén).
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3.4

3.4.2

Gid trj rii ro thanh todn (tiép theo)

Gid trj thi sdn tiém &n riii ro thanh todn

a.  Cdc gine dich mua, bdn chimg khodn cho kiich hang hoge cho Cong ty

Gid tri 1ai san tiém dn rii ro thanh todn I3 gid trj thj tredmg ciia hop ddng tinh theo nguyén tie sau:

Gid trj 141 s4n tiém &n rii ro thanh todn trong hoat ddng vay, cho vay chimg khodn, giao dich ky quy.
giao dich mua ban lgi, giao dich cho vay mua chimg khodn k¥ qu. giao djch ban cé cam két mua

lai, giao dich mua cé cam két ban lai;

STT | Loai hinh giao djch Gidi trj t&i san tiém dn rii ro thanh todn
1 Tién giri e6 ky han, khodn tién cho vay | Todn bj gid tri khoan cho vay
khéng cd tai san ddm bao va cac khodan
phai thu tir hoat dong giao dich va nghiép
vy kinh doanh chimg khodn
2 Cho vay chimg khodn Max {(Gid tr] thudmg cia hop dong-Gid tri
ti sin dam bao (néu c6)).0 }
i Vay chimg khodn Max {{Gia trj tai san dam bao-Gid tr thj
trutmg ctia hgp dong).0}
4 Hop dong mua chimg khodn cé cam két | Max {( Gia trj hgp dng tinh theo gid mua
bén kai — Giid trj thi trdmg cua hep déng x (1 - HE
s rili ro thi trurmg)),0}
5 Hop ddng bén chimg khodn c6 cam ket | Max {( Gia trj thj truémg cud hop ddng x
mua lgi (1 — Hé sb riii ro thj trwdmg) - Gia trj hop
ddng tinh theo gia ban),0}
6 Hop dong cho vay mua ky quy (cho | Max {(56 dv ng - Gid trj tai sin dim
khach hang vay mua chimg khoan)/ Cac | bao),0}
khodn théa thudn kinh 1€ ¢é ciing ban chit

S6 dur ngr bao gbm gia tri khoan vay, 13i vay va cdc loai phi.

Gidi trj thi sdn dam bdo duge xdc dinh theo gid trj thj trwdmg. Trong trirdmg hop téi sin bdo dim cia
khich hang khing cd gid tham khao trén thj trudmg, thi duge xic dinh theo quy dinh ndi b cia
Cong ty.

Gid trj cla cic tai san duge xdéc djnh theo muc 3.3.2

Trang 11/19

h
\

=

N



CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

THUYET MINH BAO CAO TY LE AN TOAN TAl CHINH (tiép theo)
Tai ngay 31 thang 12 nim 2014

3.4

342

343

Gid trj riii ro thanh todn (tiép theo)
Gid tri thi sin tiém &n rii ro thanh todn (tiép theo)

Gid trj t4i sén tiém dn rili ro trong hoat dong giao dich chimg khodn

STT | Théi gian | Gié trj thi séin tiém &n ni ro

A - DOI v cac giao dich ban chimg khodn (bén ban 1 Cong ty hojic khach hang cia Cong ty
trong hoat ddng md gidi)

| Truée thiri han nhin thanh todn 0

2 Sau thii han nhin thanh todn Gia tri thj treémg cia hop dong (trong tedmg

hgp Gid thi trimg thiip hon Gid giao dich)
(trong trutmg hop Gid th) trudmg cao hom Gid
giao djch}

A - DI véi cae giao dich mua chimg khodn (bén mua 1a Cong ty hoic khach hang cia Cong ty)

| Trude thii han chuyén giao chimg | 0

khodn
2 Sau thdi han nhin chuyén giao | Gid trj thj truomg cia hgp déng ( trong truimg
chimg khodn hop Gidi trj thi truémg cao hon Gié trj giao dich)
0 (trong truémg hop Gia trj thj truong thap hon
Gid giao dich)

Cde khodn phai th, trdi phiéu 4i ddo han, cde cong cu ng &4 ddo han

Gid trj tai sin tiém dn rdi ro thanh todn 14 gid trj khoan phai thy tinh theo ménh gid, cong thém cdc
khodn 18i chua duge thanh todn, chi phi cé lién quan va trir di khodn thanh todn da thire nhin tride dé
{néu cd).

Gidm trir gid trj tai sin tiém dn rai ro thanh todn

Cong ty diéu chinh gidm trir phiin gid trj tai san bao dam coa déi the, khach hang khi xdc dinh gid trj
tdi san tiém &n rii ro thanh todn trong truimg hop cdc hop déng, giao dich nay dap (mg diy di cic
diéu kién sau:

e DG tac, khach hang c6 thi san bao dam thye hién nghia vy cta minh va tai sén bao dam la tién |
cdc khodn trong duong tién, gidy to co gid, cong cu chuyén nhwgng trén thi trudmg tién té, chimg
khodn niém vét, ding ky giao dich trén 86 giao dich Chirng khodn, trdi phigu Chinh phu, trai
phiéu duge BG Tai chinh bao linh phat hinh;

e (Cong ty ¢6 quyén dinh doat, quan ly, sir dung, chuyén nhurgng tai san bao dam trong trirdmg hgp
dbi tic khing thye hign nghfa vy thanh toan diy di va ding thii han 48 théa thufin i cde hop
déng.

Giidh trj tai sén gidm trir durge xéc djnh nhur sau:

Gid trj ti san dam bao = Khoi luong ti sin x Gid tai san x (1- H¢ s6 riii ro thi trimg)

Trang 12/19
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J.4

3.4.4

H4.5

J.5

Gid trj rii ro thanh todn (tiép theo)
Ting thém gid trj rdi ro thanh toén
Gid trj i ro thanh todn phéi duge di¢u chinh ting thém trong cée trrimg hop sau:

*  Tang thém 10% trong trimg hop gid tri khoan cho vay dbi véi mit to chire, ci nhin vi nhom 16
chirc, ca nhin lién quan (néu c6),chiém tir 10 % t6i 15% Voén chi sé hir;

«  Ting thém 20% trong trimg hop gid trj khodn cho vay dbi véi mt 16 chirc, ¢4 nhén va nhom 16
chire, ci nhan lién quan (néu cd),chiém tir 15 % téi 25% Vén chi sé hir;

»  Tang thém 30% trong trudmg hop gid trf khodn cho vay dbi véi mdt 16 chire, ci nhin va nhom td
chirc, c4 nhén lién quan (néu c6). holic mdt c4 nhdn va cde bén lién quan tdi c4 nhin dé (néu
c6).chiém tir 25 %6V on chi s& hira trd 1én:

Bii trir song phwong gid trj thi sdn tiém dn rid ro thanh todn
Gid tri tai san tiém dn rii ro thanh todn durge b trir song phurong khi:

=  Rii ro thanh todn lién quan t&i cing mit dbi tac;
. Rii ro thanh todn phat sinh dbi v&i ciing mét loai hinh giao djch;
e Vige bi trir rong song phuromg 43 duge céc bén thong nhiét trude bing vin ban.

Théri han thanh todn /nhin chuyén giao chimg tir 1d T +3 (d6i v&i cb phiéu niém yét), T +1 (d6i vii
trdi phiéu niém yét); hodic T+n (ddi vai giao dich thoa thudn ngoai hé théng giao dich trong n ngiy
theo thda thudin ciia hai bén).

Gid trj rii ro hoat diing

Gid trj rii ro hoat déng 14 gid tri twong (g vdi cac mire d5 ton thit cé thé xdy ra 16i k9 thudt, 15i hé
thing va quy trinh nghiép vy, 16i con ngudi trong qua trinh tic nghiép, hofic do thidu von kinh doanh
phat sinh tir cac khoan chi phi, |G tir hoat dong diu tr, hofic do cdc nguyén nhin khach guan khie.

Gié tri rii ro hoat dong cia Cong ty duge xéc dinh bing 25% chi phi duy trl hoat déng cia Cdng ty
trong vong mudi hai (12) thang lién ké tinh & thang gn nhit, hodc 20% Vén phap dinh theo quy
dinh cia phip lufit.thy thude vio gid trj ndo 1én hon,

Chi phi duy tri hoat ddng cia Cong ty duge xéc dinh biing tdng chi phi phét sinh trong ném, trir di:
chi phi khiu hao; dy phong giam gid diu tw ngin han; dy phing gidm gia diu tu dai han; dy phong
phai thy kho ddi.
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CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)

Tai ngay 31 thang 12 nam 2014

4, GIA TR] RUI RO TH] TRUONG

Céc hang muc diu tir

HE st
rii ro

Quy mb
rii ro (VND)|

Gid trj rii ro

(NVD))

(1)

@)

(3)= (1)x(2)

I Tién va che khodn twrong dwong tién, chng cy thj trudmg tien 1§

Tién mt (VND)

L0571 852 B46|

2

Céc khodn twomg dirong tin, tién i cd ky han

18 000000, 000]

3

Gidly & cb gid, chng cu Lchu)rén nhirgmg trén thi

m.nil-ngI tién 16, chimg chi tién giri
I, Trii phiéu chinh phi

4

Tréi phieu chinh phi khong trd 18]

I

3

Tréi phigu Chinh phi tr3 18 sudt cudng phieu

3.l

Trdi phiéu Chinh phi, Trdi phi®u Chinh phi céc
nrde thude khdi OFCD hodic dugc bio linh bail
Chinh phi hodc Ngin hang Trung wong cia cic
murdc thudc khéi ndy, Trai phiéu dupe phit hanh bail
céc t6 chirc quéc té IBRD, ADB, IADE, AfDB, EIB
vi EBRD

e

Tréi phiéu cong trinh duge Chinh phi, Bo Tai chinh
béo l&nh ¢b thiv gian ddo han con lai dudi | nam;

3%

Trii phiéu cang trinh duwge Chinh phd, B§ Tai chinh
bio l&nh co thoi gian dio han con lai tr |t 5
i

4%

Trdi phiéu cong trinh dugc Chinh phi, B Tai ch rnhl
bio lanh cd thin gian ddo han cbn lai tir 5 ndm tré
bén;

5%

I1L Tréi phiu doanh n;]ﬁp
16 |Trai ]:rhiéu niém yét cd thiri gian ddo han con lai

dudi | ndm, ké ca trdi phiéu chuyén dbi

Tréi phiéu niém vét cé thir gian dbo han tir | t&i 5

| 5%

ndim, ké ca trai phitu chuyén déi
Trii phiéu niém yet co thir gian ddo han tir 5 nam|

trr I8n, k€ ca trdi phiéu chuyén doi

20%

Tréi phiéu khéng niém yéi c6 thii gian ddo han con
lai duréri | ndim, ké ca trai phigu chuyén doi

25%

Tréi phieu khong niém yét c6 thisi gian ddo han tir |
tri 5 nam, ké ca tréi phiéu chuyén déi

3%

Trai phigu khéng niém yét co thivi gian ddo han tir 5

ndm trés 1én, ké ca trdi phiéu chuyén dbi

40%
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THUYET MINH BAO CAO TY LE AN TOAN TAI CHINH (tiép theo)
Tai ngay 31 thing 12 nim 2014

4,

GIA TR] RUI RO THI TRUONG (tiép theo)
Cic hang myc diu tu H§ s Quy md  Gid trj rﬁiruJ
rii ro riii ro (VND) (NVD
(1) (2) (3)= (1)x(2)
IV. Ci phiéu
8 |Co phitu phi thong, cb phifu wu d3i cia cac 1b
chirc niém yét tai S¢ Giao dich Chimg khodn I-Eﬁl
Chi Minh; chimg chi qu¥ ma 10%
9 |Cb phiu phé théng, cb phifu wu dai cha cac 1d
chirc niém yét tai So Giao dich Chimg khoan Hﬂl
Nai 15% :
10 |C6 phiéu pho théng, c6 phiéu uu d8i cée cong ty dai
chiing chua niém yét, ding ky giao dich qua hé
thong UpCom 20%% -
11 |Co phiéu pho thong, co phiéu wu 8 cia céc cong
ty dai ching 48 dang ky lru ky, nhimg chua niém
vél holic dang ky giao dich; cb phiéu dang trong dot
in a4 \ 30%%
12_|C6 phiéu ciia cic cong ty dai ching khic 50% -
V. Chiimg chi qu§ ditu tr chimg khodin
13 [Quf dai ching, bao gdm ca cong ty diu tu ch
khodn dai ching | 0%
14 |Quy thanh vién, cong ty ddu tr chimg khodn riéng Ié
30%
V1. Chimg khodn bj hgn ché giao djch
|5 |Chimg khodn bj tam ngimg giao djch
40%
16 |Chimg khodn bj hiy niém vet, hiy giao dich 5019 4
V11, Cic tii sian khic
17 |Co phén, phan vOn gop vi céc logi chimg khodn|
khic 80% 1
18 | Céic thi san dilu 1 khic ? ]
VIIL Rili ro ting thém (néu c6) (duyre xdc djnh trén
Ma chimg khoan Mire
téng | Quy mb rii ro Gid tri roi ro
thém
TONG GIA TR] RUI RO TH] TRUONG (A= I+H+HH+IVAVAVIS VIV -

Trang 15/19
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CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

THUYET MINH BAO CAO TY LE AN TOAN TA1 CHINH (tiép theo)
Tai ngay 31 thing 12 nam 2014

6. RUI RO HOAT PONG (TINH TRONG VONG 12 THANG)

sTT

Chi titu

Gid trj (VND)|

Ting chi phi hoat déng phét sinh trong vong 12 thang

6.908.675.888

. Chi phi khéu hao

4. Dy phong phii thu khé dbi

Céc khodn gigm trir khoi tdng chi phi

2. Dy phong gidam gid ddu tir tai chinh ngdn han
3. Dy phong giam gid dlu tr chimg khodn dai han

447.031.612
447.031.612

Téng chi phi sau khi gisim trir (111=1 - 11)

6.461.644.276

v

25% Tong chi phi sau khi giam tnr (1'V=23% Il1)

1.615.411.069

v

20% Vén phap dinh cia th chire kinh doanh chimg khodn

7.000.000.000

TONG GIA TRI RUI RO HOAT PONG (C=Max { IV,V})

7.000.000.000

7. VON KHA DUNG

sTT

Von khi dung

NQI DUNG

Von kha dqngll Khodn giam trir

(VNI

(YN

Khodn ting
thém (VNI

Neudn von chi sé hiru

(1)

(2)

(3)

Von diu tu eda chit st hiru khing bao gom
¢b phin wru d4i boin lai (néu c6)

30.200.000.000

;g-ﬁm e philn wu dai hodn lai (néu cd)

Thiing dur von cb phn, von khac khing bao

Ci phiéu quy

Quf dy trit bd sung vin diéu Ié (néu ¢d)
(u§ ddu tu phat trién

Cuf dy phong tii chinh

=g o e | e

. Quf khic thude vin chi sir hiru

Lgi nhudn ldy ké va lgi nhuin chura phén
phéi trude khi trich lip cdc khodn dy phing
theo quy dinh phip luit

(23.793.161.717)|

Chénh lgch danh gid lai tai san (50%tlng

thém hodic 100% giam di)

Chénh ¥ech 1y gid hoi dodi

Lgi ich ciia o dong thitu sb

12

Cic khodn ng cb thé chuyén 40i

13

Todn bd phin gidm di hojc ting thém cial
cic chimg khodn tai chi tiéu diu tur 41 chinh

1A

Tong

26.406.838.283
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CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM

THUYET MINH BAO CAO TV LE AN TOAN TAI CHIN

Tai ngay 31 thang 12 nam 2014

7.

VON KHA DUNG (tiép theo)

H (tiép theo)

Von khi dung

NOI DUNG

Von khi dung
(YND)

Khoiin gidm trirfl ~ Khein ting

(YND

Tii sin ngin han

Tién vi cie khodn neomg dieomg tien

Cide Khodn diu tie tai chink ngdn han

Biu tur ngéin han

Chimg khodn tiém dn rili ro thi truomg

Chimg khodn bj giam trir khoi vin kha dyng

Dyr phong gidm gid dau tw ngin han (*)

Cide khodn phai thu ngiin han, Ké cd phai thu tir hogt dng iy thibc

Phai thu cta khich hing

Phai thu cia khich hang c6 thévi han thanh
todn con lai tir 90 nedy tir xud

Phii thu ciia khach hing cb thér han IImnh‘
todin con lai trén 90 ngay

Trd trure cho ngun bén

1.163.289.600

Phai thu ndi b ngéin han

Phai thu ni bG cd thi han thanh todn con lai
Ltir 90 ngiv trdy xudng

Phéi thu ndi b 6 thii han thanh todn con Lai
trén 90 nghy

Phei thu hogt dong giao dich chimg khodn

Phai thu hogt dong giao dich chimg khodn cg
thii han thanh todn con lai tir 90 ngly tng

xudng

Phii thu hoat ding giao dich chimg khodn m‘
théri han thanh todn con lai trén 90 ngay

Ciic khodn phai thu khéc

Phai thu khde 6 thiri han thanh todn con li
tir 90 ngdy tré xud

Phii thu khic co théi han thanh todn con hi!
trén 90 ngay

Dy phong phai thy nglin han khé doi (*)

Hang tén kho

Titd san ngdn hgn ke

Chi phi tré tnrde ngdin han

44,469 946

Thué GTGT duee khiu trir

Thué vi céc khoan phai thu nha e

hw'm—'ﬁ-";m

Tii siin ngéin han khac

Tam img

Tam img ¢6 théd han hodn (mg con lai tir 90
ngity iré xudng

Tam img cd thei han hodn img cdn lai trén
0 ngay

303.000.000]

Téi sdn ngiin han khac

20.000.000]
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CONG TY CO PHAN CHUNG KHOAN HVS VIET NAM
THUYET MINH BAO CAO TY LE AN TOAN TA1 CHINH (tiép theo)
Tai ngay 31 thang 12 niim 2014

7. VON KHA DUNG (tiép theo)

STT Von khi dyng
NOQI DUNG Von kha dyng| Khon giam trirl ~ Khodn ting

(VMNIM (YN thém (YN
Tong 1.530.759.546

B

C |Tai san diti han
1

l

Ciic khodn phai thu dii han
Phai thu dai han cia khach hing
Phai thu dai han cla khach hing c6 this han}
thanh todn con lai tir 90 nghy trér xud

Phai thu dai han cla khach hang cé thén han
[thanh todn ¢dn lai trén 90 ngay 1
5 |Vén kinh doanh & dom vi tryc thuge -
3 |Phai thu dai han ndi b

Phai thu dii han ndi bd cb théi han thanh
todn cim lai tir 90 ngay tri xubng

Phai thu dai han ndi bd co thixi han thanh
todn cin lai rén 90 ngiy -
4 |Phai thu dai han khic
Phai thu dai han khéc ¢d thii han thanh toan
con lai tir 90 ngdy trds xufing

Phai thu dai han khic c6 thin han thanh toan
con lai trén 90 ngay =
1,5 |Dy phong phai thu dii han khé ddi (*)
11 | Tii san co dink 3.309.323 463
I11 | Bilt djing sin diu tic :
1V |Cic khodn diu i tdi chink dii han
Prau tif vio ciing 1y con -
Dt vio cong ty lién ke, lién doanh -
Priu tur chimg khoan déi han
Chimg khodn tiém dn rili ro thi
Chimg khodn bj gim trir khoi von khi dyng 4
4 | D tr ddi han khac :
Dy phing giam gid diu tu i chinh dai han
¥ |Thi sdn dai hgn Khic 2.166.930.301
Ciic chi tiéu tai sin b coi i khodn ngogi trir
tai béo cho ti chinh nim da duge kiém todn
mé khong bj tinh giam trir theo quy dinh tai

Lkt flifad |

i H"‘-h_:,_,-E '_-,:I

o

Didu 5 -
IC_Ting 5.566.253.766
VON KHA DUNG =1A-1B - 1C 19.309.824.971

Khing co sy kién trong véu nao phét sinh sau ngdy 31 thang 1.mg hai-digu chinh hodic
phai cong bé trong bao céo ty 1§ an todn tai chinh i ngdy 31 1) '

: ! '|:. P g - X E_

. : Nguyén Nhit Minh Triéu
Ké todn trirdmg Trurdng b phiin Kiém sodt ndi b Thng Gidm dbe
Ny 23 thang 03 nim 2015
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